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dsmenlitalan (%yoy) 9.9 48 1107123 | 116|113 ]| 106 12.4 114 8.2 11.0
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14.8ifiY (2.4% >> 2.7%) 257 (177 [13.0] 274 | 463|316 | 270 | 287 | 31.2 | 209 | 29.3
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PR R 2560 2561
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Q1 Q2 Q3 Q4 Q1 Q2 YTD
m'zsmﬁiwgﬁamwanﬂ
- s9ahifuiu Dubai (ReAaFansgvuIaLsa) /7 53.2 53.1 49.8 50.5 59.3 63.9 72.1 68.0
- Sammenide Federal Fund (%)/7 1.00-1.25[ 0.75-1.00 1.00-1.25| 1.00-1.25| 1.00-1.25| 1.50-1.75| 1.75-2.00| 1.75-2.00
NANNSARY1
- 91891859 (WUduuIW)/1 2,888.9 636.6 651.8 633.1 967.5 630.8 738.5| 2,336.6
(%y-0-y) /1 0.1 6.4 -3.8 13.3 0.2 0.9 13.3 3.5
- Seesulszana (Wuawun/1 2,708.2 576.6 6208 6091 8078 5728 695.6| 2,166.2
(%y-o-y) /1 2.3 -4.6 -2.2 15.3 2.5 -0.7 11.3 4.3
eeUsEd (Rudmum)/L 2,332.5 477.9 sa12] 5028 8106] a191 6037 1,893.4
(%y-0-y) /1 3.3 6.1 0.7 17.4 3.4 0.3 11.5 5.0
TeFwamu (Fuduum/1 375.8 98.8 835 1063 87.2| 936 91.9 272.7
(%y-0-y) /1 3.4 3.9 -17.7 6.1 5.4 5.3 10.0 0.7
- seewmdond (Wuduum/ 180.7 60.0 27.0 24.0 69.7 s7.9] 42.9 170.4]
(%y-0-y) /1 -24.2 -20.9 -30.7 -21.2 [ -25.0 -3.4 58.7 5.3
Auguniu
NIANTTINEAT
- iinanAndunnuns (%y-o-y) /6 5.7 7.2 15.7 11.0 2.3 11.3 12.9 12.0
- fudisiaduanens (%y-o-y) /6 2.8 11.6 2.2 -12.9 6.0 4123 -6.0 9.2
- s1eldinumsnsiiuiass Gey-o-y) /14 2.8 17.9 14.0 2.9 8.5 2.8 4.9 0.5
- NSINUNANEAT (%y-0-y) /3 0.0 -1.8 5.8 -1.7 2.3 5.6 2.6 4.1
N1AYARINNTIY
- fvilnandngnannssu (%y-o-y) /10 25 0.1 0.8 5.0 a4 4.1 - 4.1
- yadnmahdhingivluguneaaisanig %ey-o-y) /1 18.7 21.4 20.4 18.5 15.1 16.1 8.2 121
- Usinamsidhingivluguaeaansanis(%y-o-y) /1 148 17.1 16.5 15.9 8.0 6.3 3.7 5.0
- dnsnsldifdsnisndn (%) /10 67.1 69.6 64.5 67.1 67.4 72.5 - 69.6
- miiwawmﬁqmmwnﬁu (%y-o0-y) /3 -4.0 -3.5 -6.3 -4.0 -2.3 -3.3 1.1 -1.1
- fyfirudertumngaamnssu (sedv) /9 86.3 87.0 85.5 85.2 87.3 90.7 91.7 90.6
21AUINNT
- Srunutinvieudieaneussma Gruaw) /11 35.4 9.2 8.1 8.8 9.3 10.6 8.9 19.5
(%y-0-y) /14 8.8 2.1 8.3 6.4 19.5 15.4] 9.1 12.5]
- ANFINUNAUINIS (%y-0-y) /3 0.8] 1.7 0.3 -0.4] 1.6 2.4 -0.2 -1.3
fuguaed
mMsuslnanAenyY
- ndyariin w s1mA (%y-o-y) /1 38 3.4 1.1 59 a6 4.2 6.0 5.1
- Usinamsdididudgulnaluguneaasansy-iey-o-y) /1 4.7 0.2 3.2 5.3 10.0 7.4 11.6 9.5
- USmnausvhesnsusit (%y-o-y)/14 23.7 38.7 13.9 11.2 33.9 12.1 23.6 17.9
- Usunasadnsenususaanzideu (%y-o-y)/13 a5 3.2 8.3 0.2 6.5 EW 5.8 3.8
- fuiienudetiufuilnesieimsygislnesiu (svv) /5 64.0 64.2 64.3 62.4 65.2 66.6 67.5 67.1
miaw‘mmmanﬂu
- Usinunmadudraudmuluguneaanianis=(%y-o-y) /1 16.1 1.2 9.8 8.4 6.2 8.9 5.6 7.3
- USunauswiinesasudiBenndiud (%y-o-y)/14 7.5 53 2.2 12.8] 9.5 13.0) 28.2 20.2
- mﬁmnmﬁﬁwﬁjﬂﬁuaﬁmﬁuﬁwénu (%y-0-y) /1 -0.9] 9.7 -8.4 12.3 3.1 14.8 15.2 15.0
- ﬂammayu%muﬁ(%y—o—y) /2 1.3 0.5 -1.6 3.5 3.1 1.6 4.0 2.7
n’]iﬁ’]iz‘lﬂ’l”wﬂizkﬂﬁ
- yadnsasean(iuduneansaniy ) sruunaning 236.7 56.5 57.1 61.9 61.3 62.8 63.0 125.8
(%y-0-y) /4 9.9 4.8 10.7 12.3 11.6 11.3 10.6 11.0
- siduideenn (%y-o-y) /4 3.6 3.8 2.8 3.5 4.3 4.7 45 a6
- Usmmunisdeean (%y-o-y)/14 6.1 1.0 7.7 8.5 6.9 6.4 5.8 6.1
- yaﬁWﬂniﬁwL'ﬁﬂ(ﬁuﬁwumaaaw%aw?ﬁﬂ);swuﬂamﬂi 222.8 52.0 53.9 57.1 60.0 61.5 61.5 122.4
(%y-0-y) /4 14.7 14.1 14.3 13.8 14.1 16.9 14.4 15.6
- sinduAninda (%y-o-y) /4 55 8.1 4.5 3.8 5.8 6.6 7.2 6.9
- YBunamsidn (%y-o-y)/14 8.7 5.6 9.4 9.6 7.9 9.7 6.7 8.2
- an13fn (Wuduneaa1sanis=);ssuuaaning /4 13.9 4.4 3.2 4.7 13 1.3 1.5 3.5
g snunnaATegiadesUszna
- Sauanidsulads (U/aoaansansgel/2 31.4 34.8 34.2 333 32.8 31.3 32.2 31.8
- galyBinasin (Wuduneaaianis/2 49.3 15.0 7.8 13.8 11.3 17.1 na 17.3
- Nud1509N19NTs (Wuduneaasansg /2 202.6 180.9 185.6 199.3 202.6 215.6 206.8 206.8
- puzdoRuasidsssnad gy (fuduneaaiansg) 36.7 26.6 313 31.2 36.7 35.8 33.0 33.0
fesnmmaAseghaludssma
- 9n91NN53190U (%) /3 1.2 1.2 1.2 1.2 1.1 1.3 1.1 1.1
- fflaanduan (%y-o-y) /4 0.7 3.2 0.5 0.5 0.0 -15 0.6 -0.5
- Samdudlerilu (%y-o-y) /4 0.7 1.3 0.1 0.4 0.9 0.6 1.3 1.0
- 5mi1L3uLﬁaﬁu31u (%y-0-y) /4 0.6 0.7 0.5 0.5 0.6 0.6 0.8 0.7
- nifensnsaizsie GDP(%) /1 418 41.7 413 41.9 41.2 41.2 n.a. 40.8
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DNIINITVLIYA
(dndu sio GDP)
Real GDP (% yoy)

N3USLNANIALNTY Bl S1A1ASN (50.8%

\3aein1suslnaniAenYy
mﬁagaﬁi'nﬁu al 518857 (Y%eyoy) 14 | 38 | 34 | 11 | 59 [46| 42 | 60 | 41 | 69 | 5.1
%qoq_SA / Yomom_SA 2.0 0.7 | 20 |-03]| 1.6 | 24 | 24 | 0.2
USunainssmiinesneudila (%eyoy) 65 | 237 | 387 | 139 | 11.2 [33.9| 121 | 23.6 | 26.8 | 26.2 | 17.9
%qoq_SA / %mom _SA 219 | -1.2 | 1.4 | 99| 1.4 | 93 | 33 | 38
USuausadnsenusunaanziieulud (% yoy) 55 | 45 | 32 | 83 | 02 |65]|-1.7| -58|-120]| -1.0 | -3.8
%qoq_SA / %emom_SA 32 39 | 34 |27|-48|-03]|-53]| 09 -
selfnunsnsiiuiase (Fuanlag d@dn) (% yoy) 15 | 28 | 179 | 140 | 29 |-85| 28 | 49 | 67 | 3.2 | 05
Ysunanindrdusaulnauslan (Y%yoy) 22 | 47 | 02 | 32 | 53 |100| 74 | 116 | 7.7 | 105 | 95
%dqoq_SA / Yomom_SA 4.2 09 | 1.7 | 31| 1.3 | 52 | 0.6 | -1.7
dvarmndesiuguilan (széiv) 62.2 | 64.0 | 642 | 64.3 | 62.4 [65.2| 66.7 | 67.5 | 66.9 | 67.9 | 67.1
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(dndu s GDP)

2559

n1sasulunsadnsniAentu (14.0%) 0.3

n1sasulunaaireniaensu (3.5%)

1.1

2560

1.7

2.4

Q1
-1.1

-0.4

1ATD9LATHFNAMEATUNITAMUNIALDNBY

anA’ o

o WG WS oMEAdo

aiganssuadmizuning (% yoy) 25 | -09 | 97 | -84 |123| 31 | 148 | 152 | 147 9.0 15.0
%qog_SA / %mom_SA 36 | 35| 74 |-41]| 78 3.6 3.1 3.7 -
U‘%mma‘ifmmagu%muﬁ (% yoy) -1.6 | 1.3 05 |-1.6 | 3.5 [ 3.1 1.6 4.0 8.1 3.4 2.7
%qoq_SA / %emom_SA 2.9 -34 | 06 | 3.1 1.1 -0.8 2.1 0.5 -
putlsnadanneaine (% yoy) 27| 19 | 20 |[-10]| 30 | 36 | 28 3.6 3.8 4.4 3.2
USuadnuringsasundewiaive (%yoy) | -20 | 7.5 53 | 22 [128| 95 | 13.0 | 282 | 286 25.6 20.2
%qog_SA / %emom_SA 64 | 09 | 40 |-14| 92 | 140 | -23 -1.5 -
Usunaunindrdudinu (Y%yoy) 40 | 6.4 1.2 | 98 | 84 | 62 | 89 5.6 73 6.0 73
%qoqg_SA / %mom_SA 15 | 24| 15| 06 | 40 | -0.2 6.5 -3.0 -
USinaididudyuinaiesdu 5e uaz
26 | 36 | -1.7 | 43 | 69 | 47 | 59 12.1 8.5 13.2 9.0
salil (%eyoy)
%qoq_SA / %emom_SA 0.6 0.7 | 42 | -1.0 | 1.9 6.8 6.6 -0.3 -

D)
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AUARIT AN

FY2561 FY2561

518318 FY2560 -
N99UNU Q1/ Q2/ Q3/

=

a.A.
qUu. 2561 FY61 FY61 FY61

1. 9e3esulszun 2561 2,923.00 3,050.00 897.8572.8695.6 198.9 236.6 286.6 2,166.2
% yoy 5.3 4.3 25 (-0.7|11.3| -26 | 126 | -14.7 | 3438 4.3
9n3UTNAY (%) 91.9 - 29.4118.8(22.8| 6.5 7.8 57 9.8 71.0

2. SeemEeNY 276.7 3239 |[69.7|57.9|42.8| 21.3 9.8 17.2 15.9 170.4
3. 579319594 (1+2) 3,199.7| 3,373.9 |967.5(630.1|738.4| 220.2 | 246.4 | 189.6 | 302.5 | 2,336.6
% yoy 3.7 54 -0.21-09 (133 -1.5 | 135 | -9.6 34.5 3.5
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s18318 U . FY2561

A5aUNY Ql/ Q2/ Q3/
2560 i.a.
3Uy. 2561 FY61 FY61 FY61

(AU2Y: WUAIUUIN)

1.57939189uUszuU 2561 2,923.0 3,050.0 897.8 572.8 695.6 198.9 236.6 172.4 286.6 2,166.2
% yoy 5.3 4.3 25 | -0.7 [11.3]| -2.6 | 12.6 |-14.7| 348 | 4.3
AINTNTNY (%)
wWhnsitnane 96.0 96.0 30.3 | 22.0 |22.0| - - - -
- 91893978U58A1 2,305.8| 2,280.2 |810.6|479.2|603.7|159.7(211.3|142.7|249.7|1,893.4
% yoy 4.1 4.2 34 | 03 |115| 44 [122|-16.6]373| 5.0
gn30nINY 96.8 - 336 (19.8 250 44 | 122 |-16.6|10.8 | 68.1
wWhnsidnane 98 98.4 33.0 [ 22.0 [220] - - - - -
- 5781UAMY 380.8 | 619.8 |87.2|93.6(91.9|39.1|253|29.7|36.9|272.7
% yoy 4.4 14.4 5.4 | -52 [10.0]-235| 157 | -3.7 | 19.7 | -0.7
nTTNa8 (%) 70.3 - 14 [15.1|145| 62 | 43 | 5.1 | 63 | 37.1
wWhnsidnane 87 88 21.1 [ 22.0 [220] - - - - -

2 519919maaul

5983189574 (1+2)

% yoy

3.7

5.4

69.7

579

42.8

21.3

9.8

17.2

15.9

170.4

967.5 630.1 738.4 220.2 246.4 189.6 302.5 2,336.6

-0.2

-0.9

13.3

-1.5

13.5

9.6 |

34.5

3.5
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INIINTTVYIYAD : % yoy
2559 2560

(dndu sio GDP)

US1naudanandual o 59A1AI7

(58.5%)
yae $ term (nSUAR~) %yoy 0.5 9.9 4.8 10.7 12.3 11.6 11.3 10.6 11.4 8.2 11.0
51A1 $ term (n.walvd) %yoy 0.4 3.6 3.8 2.8 3.5 4.3 4.7 4.5 4.7 4.2 4.6
UTuad $ term (@fim.) %yoy 0.9 6.0 1.0 7.7 8.5 6.9 6.4 5.8 6.5 3.8 6.1
duendfisy (@ndusieyaril 2559 >> 2560)
\30BLEnNNTeRnd(15.0%>>15.5%) %yoy -0.8 13.6 9.0 15.7 11.3 18.2 16.5 10.1 6.0 10.5 13.2
U3unal $ term %yoy ! 13.7 8.9 16.2 11.7 18.0 14.0 6.8 3.1 7.0 10.3
PIUNINUE (15.1% >>14.5%) %yoy 3.7 5.5 0.3 2.8 2.2 18.0 20.2 16.1 21.1 10.1 18.2
U3ual $ term %yoy 2.8 4.6 -1.2 1.9 15 16.8 18.4 14.3 19.2 8.5 16.4
w3asldlnih (10.29% >>9.9%) %yoy 1.1 6.3 9.9 9.3 3.9 2.5 5.8 3.9 2.9 a7 4.8
U3ual $ term %yoy -1.3 4.0 9.6 7.6 0.6 1.7 0.9 0.4 0.5 2.4 0.7
NERINTIU (9.0% >>9.7%) %yoy -3.4 17.8 17.5 18.4 24.6 11.8 0.4 6.2 -0.1 4.6 33
U3ual $ term %yoy 1.7 73 7.0 10.6 13.8 0.8 9.6 2.4 -8.5 3.0 6.1
AAINNTINNYAT (8.0% >>7.1%) %yoy 35 -0.8 -5.5 -0.1 2.9 -0.7 6.5 3.7 35 4.4 5.0
USuau $ term %yoy 2.7 -8.2 -11.5 77 5.1 -8.4 2.1 2.8 2.6 4.6 2.5
LIUABLTDINGS (3.1% >>3.79%) %yoy -24.8 29.3 42.7 30.9 239 24.7 38.3 29.7 34.9 24.6 33.8
U3unal $ term %yoy 203 5.6 4.2 4.0 7.5 6.4 17.2 8.3 0.8 -10.6 12.6
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UssinAgAman 16 Ussine

o 4 2559 2560
(Amdqun1sdsoand 59 >> 60 )

dsanluidlan (%yoy) 0.5 9.9

1.3u (11.0% >> 12.4%) 0.3 24.0 37.0 26.6 22.0 14.1 0.3 15.1 14.7 11.8 7.5
2,135 (11.0% >> 11.2%) 1.8 8.5 7.6 7.2 8.3 10.7 9.0 6.6 3.9 6.9 7.7
3. 40U (9.5% >> 9.4%) 2.1 7.7 3.6 16.4 10.4 9.1 24.9 11.2 11.6 7.3 17.9
dannmelsy (9.3% >> 9.1%) 1.0 8.1 8.7 5.5 6.8 113 10.5 11.1 10.0 6.1 10.8
5.9UapanIlay (5.6% >> 5.3%) 5.6 35 0.5 2.0 0.3 174 13.8 10.3 20.9 4.6 12.0
6.809N9 (5.3% >> 5.2%) =340 7.2 5.9 13.1 7.7 2.8 1.7 9.8 2.2 13.7 5.6
7.1 30AU (4.6% >> 4.9%) 5.8 229 23.4 25.7 25.8 17.7 18.6 6.5 2.4 6.6 12.2
8.uNAT (4.5% >> 4.4%) 5.5 7.4 3.7 7.4 10.0 16.5 155 12.0 223 4.3 13.7
9.9xTUDDNNAN (4.2% >> 3.8%) -12.2 -1.8 -19.9 4.6 5.0 7.1 10.7 -10.4 -14.1 -10.8 -0.4
10.8ulailide (3.8% >> 3.7%) 4.5 8.2 7.7 21.4 2.6 20.2 18.3 7.8 8.3 9.3 12.7
11.83A1U5 (3.8% >> 3.5%) 6.0 0.8 -20.2 34.2 0.1 -1.9 12.1 76 5.9 15.4 1.4
12 WaUTud (3.0% >> 2.9%) 6.8 8.6 0.6 6.2 8.6 18.8 14.0 22.9 33.4 21.5 18.4
13409301 (2.9% >> 2.9%) 8.5 10.9 0.3 3.3 19.7 20.3 20.7 18.3 21.6 14.7 19.5
14.8ULfY (2.8% >> 2.7%) 2.6 25.7 17.7 13.0 27.4 46.3 31.6 27.0 31.2 20.9 29.3
151081k (1.9% >> 2.0%) 0.7 14.4 232 24.1 11.8 0.7 5.1 10.7 16.9 5.5 7.9
16.16W3u (1.6% >> 1.7%) -4.5 19.0 16.4 22.7 24.9 11.9 11.0 0.0 38 7.8 5.0
PS.0T8U-9 (25.4% >> 25.2%) 0.7 8.9 0.4 14.9 9.6 11.2 14.8 12.4 14.8 16.0 13.6
PS.2MTeU-5 (15.1% >> 14.6%) T3 6.1 -8.5 17.1 5.2 13.2 15.2 7.6 12.9 11.7 11.2
PS.8ulpu-4 (10.3% >> 10.6%) 0.0 12.9 15.6 11.7 16.3 8.9 14.3 19.6 173 22.5 16.9
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DATINITVYIUAT : % yoy
2559 2560

(dad2u #o GDP)
USINUUIINEUAT Q4 S1ANAST
(55.4%)

-2.3

8.5

(Fndusioyary 59 >> 60)

yaA $ term (N3uAA<) %yoy 42 | 141 | 141 14.3 13.8 14.1 16.9 14.4 11.7 10.8 15.6
511 $ term (R.WEIE) %yoy 27 | 55 8.1 4.5 3.8 5.8 6.6 7.2 7.3 7.8 6.9
Usun $ term (@AA.) %yoy -1.6 8.1 5.6 9.4 9.6 7.9 9.7 6.7 4.1 2.8 8.2

TQFU (39.6% >> 41.0%) %yoy 24 [ 187 | 214 20.4 18.5 15.1 16.1 8.2 9.2 0.9 12.1
S $ term %yoy 1.7 | 141 17.1 16.5 15.9 8.0 6.3 3.7 4.7 -3.0 5.0
WOAUINNDY (36.5% >> 36.0%) %yoy | -0.8 | 13.0 14.5 16.0 10.3 11.6 15.4 9.9 8.4 6.5 12.5
T $ term %yoy 03 | 88 9.6 11.6 6.6 7.6 5.6 5.4 3.9 2.8 5.5
AuAmu (29.0% >> 27.3%) %yoy 28 | 80 3.5 11.6 9.1 8.0 12.0 7.9 9.8 7.8 10.0
T $ term %yoy 40 | 63 12 9.8 8.4 6.2 8.9 5.6 7.3 6.0 7.3
Auduinedesdu Be sal (26.9% >>
s\ % Joy 12 | 53 0.7 6.1 7.7 6.7 9.3 14.6 11.1 15.1 11.9
UTuna $ term %yoy 26 | 35 1.7 4.3 6.9 4.7 5.9 12.1 8.5 13.2 9.0
\Fownas (12.1% >> 14.1%) %yoy 207 | 256 | 443 14.1 18.9 28.8 31.4 49.7 25.0 59.7 40.6
T $ term %yoy 36 | 04 -0.3 2.6 17 2.7 9.3 12.3 7.2 11.5 10.9
gulnauslaa (12.4% >> 11.3%) %yoy 23 | 64 1.0 4.4 7.2 13.2 10.9 13.8 10.0 11.9 12.3
T $ term %yoy 22 | a7 0.2 3.2 5.3 10.0 74 11.6 7.7 10.5 9.5
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5 2559 2560
(dn&7U »a GDP )

NISHARNIANEAT B S1A1AIN (6.3%)

N1SNAAUDNATALAYAS A 5IATASN (94.5%)

NINANNIARAFINNTTH Bl 5IAAST (27.7%)

ASNANNIALIILSULALNARNIATS B S1A1AN (5.8%) 9.9 85 51 7.0 69 153 128 12.8

oot | _— | [ T
R e D T e
[ ey TR 3 I ) £ £ O e e e
o [ ex o [an oo [waf e o fos e ms

1 Twolse Lo Jos o [on faal ]




S——

)

gANN. o

o O nsomenio

[AUBUUERENRIMANNTS

DEST A0ATEEN e uLEDETAN

D)

LENEININLATEEND 2559 2560
Q1 Q2 Q3 Q@ Q1
ABUBNUTZINA
AavnAuazAn (Wudu $) 482 | 492 | 150 | 78 | 137 | 127 [ 171 | - | 10| - | 173
NUEITRIMNTT (WUdY $) 171.9 | 202.5 | 180.9 | 185.5 | 199.3 | 202.6 | 214.3 | 206.8 | 212.6 | 206.8 | 206.8

FUrFRUATIANIUTEINAR NGNS (Wudu $) | 258 | 36.7 | 267 | 313 | 31.2 | 364 | 358 | 330 | 33.4 | 330 | 33.0

vgué’ﬂsaewqenﬂs/wﬁ aUn.szBzdU (i) 32 | 33 | 33 | 33 | 32 | 33 | 35 - 35| - 3.5%
Ruwilevialy (%y-o0-y) 02 | 07 [ 13 | 01 | 04 [ 09 | 06 [ 13 | 15 | 14 1.0
ﬁmﬁaﬁugm (%y-0-y) 07 [ 06 | 07 | o5 [ 05 | 06 [ 06 | 08 | 08 | 0.8 0.7
RIIN1991997U (%) 1 12 | 12 |12 | 12| 11 | 12 ] 11| 10| 10 1.1
Wild515042/GDP (%) 408 | 41.8 | 41.7 | 413 | 419 | 412 [ 412 | - | 408 | - 40.8

*“Jaya 8 NOWAIAY 2561
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Monthly Economic Report (June and the o™ quarter of 2018)

ﬂl’he Thai economy in June and the " quarter of 2018 showed expanding signs\
from domestic demand as real VAT collection increased and passenger car sales
expanded highly. Likewise, private investment continued to improve. Meanwhile,
the external demand expanded as export values continued to expand. For the
supply side, the number of inbound foreign tourists and the Agricultural
Production Index expanded well. As a result, real income’s farmers expanded for

the 4th consecutive month. In addition, the Thai Industries Sentiment Index (TISI)

Q\owed the highest expansion in 42 months” /

Ms. Kulaya Tantitemit, Inspector General of the Ministry of Finance as

Spokesperson of the Ministry of Finance, and Mr. Pisit Puapan, Senior Expert on
Macroeconomic Policy as Deputy Spokesperson of the Fiscal Policy Office revealed
the economic report in June and the 2nd quarter of 2018 that “The Thai economy in
June and the 2™ quarter of 2018 showed expanding signs from domestic demand as real
VAT collection increased and passenger car sales expanded highly. Likewise, private
investment continued to improve. Meanwhile, the external demand expanded as export
values continued to expand. For the supply side, the number of inbound foreign tourists
and the Agricultural Production Index expanded well. As a result, real income’s farmers
expanded for the 4" consecutive month. In addition, the Thai Industries Sentiment Index

(TISI) showed the highest expansion in 42 months”

Economic indicators on private consumption expenditures in June and the

an quarter of 2018 continually improved.

2018
Private Consumption 2017

2017
Indicators 01 Q2 Q3 Q4 Q1 Q2 | May | Jun | YTD

Real Value Added Tax Collection
38 3.4 1.1 59 4.6 4.2 6.0 4.1 6.9 5.1

(%yoy)
%qoq_SA / %mom_SA 2.1 0.7 2.0 -0.3 1.6 24 24 0.2
Passenger Car Sales (%yoy) 237 | 387 | 139 | 11.2 | 339 | 121 | 236 | 268 | 262 | 179
%qoq_SA / %mom_SA 219 | 12 | 14 | 99 | 14 | 93 | 33 | 38

Registration of new motorcycles
4.5 3.2 8.3 0.2 6.5 -1.7 -58 | -120 | -1.0 | -38
(%yoy)

%qoq_SA / %mom_SA 3.2 39 34 2.7 -48 | -03 | 53 | 09

Import volume of consumption 4.7 0.2 3.2 53 | 100 | 74 | 116 | 7.7 | 105 | 95




2018

Private Consumption 2017
) 2017
Indicators Qt | @2 | @ | @ | Q1 | Q2 | May | Jun | YTD
goods (%yoy)
%qoq_SA / %mom_SA 42 | 09 | 17 | 31 13 | 52 | 06 | -1.7 | -
Farmers’ real incomes
2.8 17.9 14.0 -2.9 -8.5 -2.8 4.9 6.7 3.2 0.5
(calculated by FPO)
Consumer Confidence Index 64.0 642 | 644 | 624 | 652 | 66.6 | 675 | 669 | 67.9 | 67.1

Economic indicators

on private

investment in

particularly the investment in equipment and machinery.

June 2018 expanded

2017 2018
Private Investment Indicators 2017
Q1 Q2 Q3 Q4 Q1 Q2 May | Jun | YTD
Machinery and equipment
sector
Commercial car sales (%oyoy) 75 53 22 | 128 | 95 | 130 | 282 | 286 | 256 | 20.0
%qgoq SA / %mom_SA 6.4 0.9 40 | -14 | 9.2 140 | -23 | -1.5 -
Import volume of capital goods 6.0
6.3 1.2 9.8 8.4 6.2 8.9 5.6 7.3 7.3
(%yoy)
%qoq_SA / %mom_SA 15 | 24 | 15 | 06 | 40 | 02 | 65 | 30| -
Construction sector
Cement sales (%yoy) 1.3 05 | -1.6 3.5 3.1 1.6 4.0 8.1 3.4 2.7
%qoq_SA / %mom_SA 2.9 -3.4 0.6 3.1 1.1 -0.8 2.1 0.5 -
Construction Materials Price Index
1.9 2.0 -1.0 3.0 3.6 2.8 3.6 3.8 4.4 3.2
(CMI)
Real estate tax collection (%yoy) 09 | 97 | -84 | 123 | 31 | 148 | 152 | 147 | 9.0 | 150
%qgoq_SA / %mom_SA -3.6 35 7.4 -4.1 7.8 3.6 3.1 3.7 -




External demand as reflected by export values in June 2018 were 21.8 billion

USD expanding for 16th consecutive month at 8.2 percent per year.

Main trading partners (16 2018

countries) 2017 2o

(Export shares 2016 >> 2017 ) Ql | Q2 | Q@3 [ Q4 | Q1 Q2 Apr May Jun YTD
Exports to the world (%yoy) 9.9 4.8 107 123 | 11.6 | 11.3| 106 12.4 11.4 8.2 11.0
1. China (11.0% >> 12.4%) 240 [37.0]266] 220|141 0.3 15.1 19.1 14.7 11.8 7.5
2. USA. (11.0% >> 11.2%) 8.5 76 | 7.2 | 83 |10.7] 9.0 6.6 9.4 3.9 6.9 7.7
3. Japan (9.5% >> 9.4%) 1.7 -3.6 (164104 | 9.1 | 249 11.2 16.0 11.6 7.3 17.9
4. EU (9.3% >> 9.1%) 8.1 87 | 55| 68 [ 1131105 111 18.5 10.0 6.1 10.8
5. Australia (5.6% >> 5.3%) 35 -05(-20) 03 | 1741138 | 103 17.0 20.9 -4.6 12.0
6. Hong Kong (5.3% >> 5.2%) 7.2 59 [ 131 7.7 28 | 1.7 9.8 13.6 2.2 13.7 5.6
7. Vietnam (4.4% >> 4.9%) 229 | 234|257 258 | 17.7 | 18.6 6.5 11.5 2.4 6.6 12.2
8. Malaysia (4.5% >> 4.4%) 7.4 37| 741100165155 120 9.7 22.3 4.3 13.7
9. Middle East (4.2% >> 3.8%) -1.8 |-199| 46 | 5.0 7.1 [10.7] -104 -5.1 -14.1 | -10.8 -0.4
10. Indonesia (3.8% >> 3.7%) 8.2 771214 26 1202183 78 5.7 8.3 9.3 12.7
11. Singapore (3.8% >> 3.5%) 0.8 |-2021342] -01|-19 1121 | -76 -30.3 -5.9 15.4 1.4
12. Philippines (3.0% >> 2.9%) 8.6 06 | 6.2 | 86 |188 140 229 12.9 33.4 21.5 18.4
13. Africa (2.9% >> 2.9%) 10.9 03 ]33 (197 1203]20.7] 183 19.5 21.6 14.7 19.5
14. India (2.4% >> 2.7%) 257 | 17.7 1130 274 | 463 | 31.6 | 27.0 28.7 31.2 20.9 29.3
15. South Korea (1.9% >> 2.0%) | 14.4 | 232241 118 0.7 | 5.1 10.7 10.2 16.9 55 7.9
16. Taiwan (1.6% >> 1.7%) 190 (16412271249 | 119 (110 0.0 -4.2 -3.8 7.8 5.0
PS.ASEAN-9 (25.4% >> 25.2%) 8.9 04 (149 96 | 112|148 | 124 5.8 148 | 16.0 | 13.6
PS.ASEAN-5 (15.1% >> 14.6%) 6.1 -85 171 | 52 | 132|152 7.6 -2.4 12.9 11.7 11.2
PS.Indochina-4 (10.3% >> 10.6%)| 12.9 | 15.6 [ 11.7] 163 | 89 | 143 | 1956 19.2 17.3 22.5 16.9




Supply-side indicators were supported by Agricultural Product Index (API)

which expanded well, while the number of inbound foreign tourists increased as

well.
2017 2018
Supply Side Indicators 2017
Q1 Q2 | Q3 Q4 | Q1 Q2 Apr May Jun YTD
Agricultural Production Index
5.7 7.2 157 | 11.0 | -2.3 11.3 | 129 16.5 13.5 8.2 12.0
(%yoy)
%qgoq_SA / %mom_SA 26 | 49 | 110 | 36 | 114 | 60 5.6 -7.6 -5.1 -
Thai Industries Sentiment
86.3 87.0 | 855 | 852 | 87.3 | 90.5 | 90.3 89.1 90.2 91.7 90.6
Index (TISI) (level)
Number of Inbound Foreign
) 8.8 2.1 8.3 6.4 195 | 154 9.1 9.4 6.4 11.6 12.5
Tourists (%yoy)
%QOQ_SA / %mom_SA 10.0 5.6 3.0 0.6 5.1 0.1 -2.3 -2.6 6.7 -
Internal economic stabilities remained favourable and external economic
stability remained robust.
Macroeconomic 2017 2018
Stability 2017
Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun YTD
Indicators
Internal Stability
Headline Inflation
0.7 1.3 0.1 0.4 0.9 0.6 1.3 1.1 15 1.4 1.0
(%yoy)
Core Inflation (%yoy) 0.6 07 05 05 0.6 0.6 0.8 0.6 0.8 0.8 0.7
Unemployment rate (%
1.2 1.2 1.2 1.2 1.1 1.2 1.1 1.1 1.0 1.0 1.1
of total labor force)
Public debt (% of GDP) 41.2 a1.7 41.3 41.9 a1.2 41.2 40.8 41.0 40.8 - 40.8
External Stability
Current Account
- 49.3 15.0 7.8 13.8 12.7 171 - 1.4 1.0 - 17.3
Balance (Billion USD)
International Reserves
o . 202.6 180.9 185.6 199.3 202.6 214.3 206.8 215.2 212.6 206.8 205.9
Position (Billion USD)
Net Forward (Billion
36.7 26.6 30.8 31.2 36.7 35.8 33.0 34.2 334 33.0 334
USD)
International reserves
to short term external 3.3 3.3 3.4 33 3.3 35 - 3.6 3.5% - 3.5%
debt (times)




Table 1: Monthly Economic Indicators

00| andl | b7 M _Am_Mayi Jnet? | Qb7 | Auell | Sep-f7 | OctlT | Nowl? | Dec7 | Janei§ | Feb18 | Mard | Apr18 May8  Jund8 M
Extemal sector
- Dubl crude of price (USYBarel) /7 32|  SaI| sed stgl 3| 8| g5 dre| %02 BT %55 608 6Lel 662 621 f21|  683] a4 T8 680
- Fed funds rate ()7 L0015 050075 050475 075100 0751000 075100 LOG125 LOGL5 L0GL5| L0015 L0015| L0015 L0015 LO0-LS| 100-L2S| 150-L7S 150-L78 1752000 175:2000 175:200
Fiscal sector
- Goverment expendture (Bilion batt) /1 W05\ B0l 19| ase| 22| 098 4B 268 165N 213 86 202 289 24 1660|202 264 198] 3025 23%6
(hroy /1 30) 19 A1 138 29 w08 51 %4 L 21 A6 Q4 193 41 5 15 135 9 U5 35
- Budget expendture (Bilion batt) /1 2866 298 18] Ned| 2000 20000 226  BLT 1580 1992 4139 202 %26 268 ML 1989  Des| 1724 2846|2662
[yt () 47 30 41 Q6 145 52 @9 59 -8 200 04 14 13 30 20 128 47| A8 [X]
Curent expendture (Bilion baht) /1 B8 ALl 138 130] 1883 (M2 1818 om0 165 192 LI N2 268 N04 190 197 ALl 127 2097 18934
(o)1 I3l 44 [ U e 40 @ 65 40 B3 %3 36 51 [ [ I V| I 1 I 50
Captl expendture (Blion baht) /1 LR 1 N N NS N N[ ) N N AN | N -1 N D 1 ) I I 1A
(o)1 0 12 28 Bl 8 e AT 12 35 L N U A VA I RO ¥) A Y 17 {1
- Cay-over budeet (8llon beht) /1 no By 1By 195 10 1 50 L VA I 1 (% S | I X K 9 1y By g
(hyo04)/1 ) N I 2 I | | I | 13 112 A T I I 96 %8 108 298 53
Supply-side indicators
IAgrculural sector
- Agiculura Producton nde (y04) /6 5] 38 0] 08 % 108 500 119 163 54 18 48 59 145 T s 135 82 10
- Agiculurl Price Index (%y-09) /6 28 150 1 1 2 31 S8 5T -ed 40 23 490 05 denp 37 35 93 49 34 92
- Rl fam income (fy-0-4) /14 28 0 168 %6 %9 87 09 53 25 A1 45 18 51 28 14 19 [ 67 3 05
- New employment n agicuturl sectory-04) /3 00 A7) 44 08 10 63 & 0§ 49 47 15 29 24 1) 54 & 18 L4 18 Ll
Industral sector
- Manufactung Production nde (%y-0) /10 25 U 0 18 30 10 0 54 53 10 63 58 Iy [ 32 31 1| na [}
- Importvalue of raw materials in USD (y-04) /1 181 28 2 wg By e BI DI B B w06 Wy 02 2y g 153 157 92 0 1
- Importvolume ofraw materals i USD (04 /1 U A N U N N V) IS VLS U R 1 1V 98 04 g 1 62 3 ol 103 [y 30 50
- Capacty utlzation (%)/10 611 18612 T %94 680 60| 649|619 6eel 52| el eng] 05| T3 763 609 1| na 696
- New employment n industie sector¥y-04) /3 T N VY S 1 (| Y NN ] NN ) I | N1 | 0 L I Y| 0] 09 07 35 11
- Thi Industel Sentiment Index (nde) 9 LK L . N L) A A %) AN N R R R N1 R O N A | A N N | O
Service sector
- No.offoreg touits (ilion persons) /11 354 61 3) 28 1§ 53 119 Ly 81 511 9 B2 B3 W8 193 183 99 o4l 16 195
(hyoytd 8 83 51 L 3 {2 2 42 16 45 16 18 20) 3 11 14 25 26) 61l 125
-New employment in senvice sector®y04) /5 08 A 2 08 16 04 4 03 {6 1 20 21 07 23 - 33 04 19 29 43
Demand-side indicators
Private consumption indicators
~Velue added tax at constant price (%0 /1 38 19 34 49 -2 18 -1 36 147 20 14 26 [ 89 13 -1 1 [ 69 51
- Import volume of consumer goods n USD (%y-04) /1 7] 00 13 40 28 101 21 18 6 84| 61 119 119 157] 93 -8 175) i 103) 95
- Sles of passenger cars (y-o4)/ 14 Bl By m8 w9y Bl L S U1 I (1 85| Wy My My w1 my 10y Wy %y Y 19
- Sles of motorcycles (y-04)/13 t5 42 109 0 183 14 26, 81 5 47 6§ 107 19 35 59 29 31 20 ) 38
- Consumer Confidence ndex (index) /3 600 631 63| eS| 654 643] 634 622) 64 625 641  652) 662 6TO[ 667  668] 678 669 615 611
Private investment indicators
- Import volume of capita goods n USD (fy-04) /1 ol 23 05 91 85 139 12 82 54 14 48 92 45 304 1 -1 35 13 60 13
- Sales of commercal cars 04/ 14 15 £ 63 5001 A7) {5 58 58 24 g 125 0w 10 9 ms| We e Bg M
Total taves collected from real estate trensaction (%y-0-4) /1 9 23 -0 30 503 4 11 261 23 133 53 54 4 B 152 92 55 147 90, 150
- Domestic cement sales (%-04) /2 13 20) {1 03 09 51 13 {5 3 49 {4 84 34 11 {4 38 09 81 3 2
Intemational trade indicators
- Bxports (Blion USD): custom basis Dol A 185 N9 169 99 03 1Yy 1Y n§ 04 a8 w7 Ny w4 24 1By 1y Ny 158
(-0 99 89 29 90 80| 129 w9 w5 g 3y 1Y 85 e 105 0 g g 8l 10
-Eiport pice (o)t 3 31 33 33 33 25 23 25 L 1] ) 08 il t§ [y [ [y 1§ 1) 1§
- Brpott volume (%y-04/14 8. 5 [ 55 [ 18 84 18 84 78 8 12 9 12 14 2 ! 61 38 6l
- Imports (Bllion USD): custom basis my e 87 M) t67) 189 182) 189 198 g 14 02 By N2 w05 02 onf w1
(o098 141 L IS VA NS 41 S V) N A S V1 S U I LV L2 N GV I ) IS 1 N/ K 68| 23 156 08 156
- Import price (y-o-4)14 55 83 62 10 62 33 0 33 1! % 1! 61 8 61 64 68 64 69 18 69
- Importvolume (fy-0+) /14 T 31 590104 590 9% 1l 84 [y 8el 167 W87 10 1 82 28 82
- Trade balance (Blion USD): custom basis/t 139 09 17 18 02 11 19 41 23 3 02 19 12 {1 0§ 13 -3 12 1§ 35
Extemal economic stabilty
- hverage exchangerae (Bant/USD) /2 I NN ) 1) S I I T I I/ A NG N1 N 1 RO 1 R 1/ I £ B V)
- Curent accourt (Blion USD)2 3 53 60 31 2 10) 1) JA| 4] 63 3 08 3 t5 54 50 14 10) 1 113
- Inemationl reseres (Blion USD)/2 N8| 192 1830 1809 1845|1841 1856  104) 1969 193] N05| W3 2026 247 20| M34| 252 226 268 268
- Net Fomard Postion (Blion USDI/2 1 BS| 18 w8 w4 g A3 N8 N9 M2 N3 ) 7 8 ] %8| My B4 B B0
Intemal economic stabilty
- Unemployment rate (%) /3 12 12 11 13 12 13 11 12 1 12 13 11 10 13 13 12 11 10) 10 1
- Producer Price Index (%yoy)t 0] 3 39 2§ 17 {2 {1 13 {6 05 04 05 26 11 19 14 {8 07 18 {5
- Headlne nflaton (%yoy)/4 T 16) 14 08 04 09 09 02 03 09 09 L0 0§ 0] 04 08 1 15 14 10
- Core ifaton (eyoy)/d 0 0] 0§ 0§ 05 05 04 03 03 03 0§ 0§ 0 0 0 0§ 0§ 08 08 07
- Public bt o GOP () /1 L N N ) ) | ) ) O | 14 08
1/Data from Ministy of Fnance:
2/0ata fom Bk o Thelnd
3/Data from Netional Statisic ffce:
4/Data fom Minitry of Commerce:

5/Data from Universty o Thai Chember of Commerce:
6/Data from Offce of Agrcuitual Economics
7 /Detafrom Reuters



Table 2: Quarterly Economic Indicators

2017 2017 2018
Q1 Q2 Q3 Q4 Q1 Q2 YTD
External sector
- Dubai crude oil price (US$/Barrel) /7 53.2 53.1 49.8 50.5 59.3 63.9 72.1 68.0
- Fed funds rate (%) /7 1.00-1.25| 0.75-1.00| 1.00-1.25| 1.00-1.25| 1.00-1.25| 1.50-1.75| 1.75-2.00| 1.75-2.00
Fiscal sector
- Government expenditure (Billion baht) /1 2,890.5 636.6 651.8 633.1 967.5 630.8 738.5 2,336.6
(%y-0-y) /1 3.0 -6.4 -3.8 13.3 -0.2 -0.9 13.3 3.5
- Budget expenditure (Billion baht) /1 2,686.6 576.6 624.8 609.1 897.8 572.8 695.6| 2,166.2
(%y-0-y) /1 4.2 -4.6 -2.2 15.3 2.5 -0.7 11.3 a.3
Current expenditure (Billion baht) /1 2,305.8 a77.9 541.2 502.8 810.6 479.1 603.7 1,893.4
(%y-o-y) /1 4.1 -6.1 0.7 17.4 3.4 0.3 11.5 5.0
Capital expenditure (Billion baht) /1 380.8 98.8 83.5 106.3 87.2 93.6 91.9 272.7
(%y-o-y) /1 4.4 3.9 -17.7 6.1 -5.4 -5.3 10.0 -0.7
- Carry-over budget (Billion baht) /1 204.0 60.0 27.0 24.0 69.7 57.9 42.9 170.4
(%y-0-y) /1 -10.7 -20.9 -30.7 -21.2 -25.0 -3.4 58.7 -5.3
Supply-side indicators
Agriculural sector
- Agricultural Production Index (%y-o-y) /6 5.7 7.2 15.7 11.0 -2.3 11.3 12.9 12.0
- Agricultural Price Index (%y-o-y) /6 -2.8 11.6 -2.2 -12.9 -6.0 -12.3 -6.0 9.2
- Real farm income (%y-o-y) /14 2.8 17.9 14.0 -2.9 -8.5 -2.8 a.9 0.5
- New employment in agricultural sector(%y-o-y) /3 0.0 -1.8 5.8 -1.7 -2.3 5.6 2.6 4.1
Industrial sector
- Manufacturing Production Index (%y-o-y) /10 2.5 0.1 0.8 5.0 4.4 4.1 - a.1
- Import value of raw materials in USD (%y-o-y) /1 18.7 21.4 20.4 18.5 15.1 16.1 8.2 12.1
- Import volume of raw materials in USD (%y-o-y) /1 14.8 17.1 16.5 159 8.0 6.3 3.7 5.0
- Capacity utilization (%) /10 67.1 69.6 64.5 67.1 67.4 72.5 - 69.6
- New employment in industrial sector(%y-o-y) /3 -4.0 -3.5 -6.3 -4.0 -2.3 3.3 1.1 -1.1
- Thai Industrial Sentiment Index (Index) /9 86.3 87.0 85.5 85.2 87.3 90.7 91.7 90.6
Service sector
- No. of foreign tourists (Million persons) /11 35.4 9.2 8.1 8.8 9.3 10.6 8.9 19.5
(%y-0-y)/14 8.8 2.1 8.3 6.4 19.5 15.4 9.1 12.5
- New employment in service sector(%y-o-y) /3 0.8 1.7 0.3 -0.4 1.6 -2.4 -0.2 -1.3
Demand-side indicators
Private consumption indicators
- Value added tax at constant price (%y-o-y) /1 3.8 3.4 1.1 5.9 4.6 4.2 6.0 5.1
- Import volume of consumer goods in USD (%y-o-y) /1 a.7 0.2 3.2 53 10.0 7.4 11.6 9.5
- Sales of passenger cars (%y-o-y)/14 23.7 38.7 13.9 11.2 33.9 12.1 23.6 17.9
- Sales of motorcycles (%y-0-y)/13 4.5 3.2 8.3 0.2 6.5 -1.7 -5.8 -3.8
- Consumer Confidence Index (Index) /5 64.0 64.2 64.3 62.4 65.2 66.6 67.5 67.1
Private investment indicators
- Import volume of capital goods in USD (%y-o-y) /1 16.1 1.2 9.8 8.4 6.2 8.9 5.6 7.3
- Sales of commercial cars (%y-o-y)/14 7.5 5.3 2.2 12.8 9.5 13.0 28.2 20.2
- Total taxes collected from real estate transaction (%y-o-y) /1 -0.9 9.7 -8.4 12.3 3.1 14.8 15.2 15.0
- Domestic cement sales (%y-o-y) /2 1.3 0.5 -1.6 3.5 3.1 1.6 4.0 2.7
International trade indicators
- Exports (Billion USD): custom basis 236.7 56.5 57.1 61.9 61.3 62.8 63.0 125.8
(%y-o-y)/a 9.9 4.8 10.7 123 11.6 11.3 10.6 11.0
- Export price (%y-o-y)/4 3.6 3.8 2.8 3.5 4.3 a.7 a5 a.6
- Export volume (%y-o0-y)/14 6.1 1.0 7.7 8.5 6.9 6.4 5.8 6.1
- Imports (Billion USD): custom basis 222.8 52.0 53.9 57.1 60.0 61.5 61.5 122.4
(%y-0-y)/4 14.7 14.1 14.3 13.8 14.1 16.9 14.4 15.6
- Import price (%y-0-y)/4 5.5 8.1 a5 3.8 5.8 6.6 7.2 6.9
- Import volume (%y-o-y) /14 8.7 5.6 9.4 9.6 7.9 9.7 6.7 8.2
- Trade balance (Billion USD): custom basis/4 13.9 4.4 3.2 4.7 1.3 1.3 1.5 3.5
External economic stability
- Average exchange rate (Baht/USD) /2 31.4 34.8 34.2 33.3 32.8 31.3 32.2 31.8
- Current account (Billion USD)/2 49.3 15.0 7.8 13.8 11.3 17.1 n.a. 17.3
- International reserves (Billion USD)/2 202.6 180.9 185.6 199.3 202.6 215.6 206.8 206.8
- Net Forward Position (Billion USD)/2 36.7 26.6 31.3 31.2 36.7 35.8 33.0 33.0
Internal economic stability
- Unemployment rate (%) /3 1.2 1.2 1.2 1.2 1.1 1.3 1.0 1.1
- Producer Price Index (%yoy)/4 0.7 3.2 0.5 -0.5 0.0 -1.5 0.6 -0.5
- Headline inflation (%yoy)/4 0.7 1.3 0.1 0.4 0.9 0.6 1.3 1.0
- Core inflation (%yoy)/4 0.6 0.7 0.5 0.5 0.6 0.6 0.8 0.7
- Public debt to GDP (%) /1 41.8 41.7 41.3 41.9 a1.2 a41.2 n.a. 40.8

1/Data from Ministry of Finance

2/Data from Bank of Thailand

3/Data from National Statistic Office

4/Data from Ministry of Commerce

5/Data from University of Thai Chamber of Commerce
6/Data from Office of Agricultural Economics

7/Data from Reuters
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Growth rate : %YQOY

(Share of GDP)

Real GDP (% yoy)

Private Consumption (50.8%)

Private Consumption Indicators
Real VAT (%yoy) 1.4 3.8 3.4 1.1 59 | 46| 4.2 6.0 4.1 6.9 5.1
%qoq_SA / %emom_SA 2.0 07 | 20 [-03| 16 2.4 2.4 0.2
Passenger car sales (%yoy) -6.5 23.7 38.7 | 139 | 11.2 |339| 12.1 | 23.6 | 26.8 | 26.2 | 17.9
%qoq_SA / %smom_SA 219 | -1.2 | 1.4 | 99| 14 9.3 3.3 3.8
Registration of new Motorcycles (% yoy) 5.5 4.5 3.2 83 | 02 | 65| -1.7 | -58 | -120| -1.0 | -3.8
%qoq_SA / %emom_SA 3.2 39 | -34 | 27| 48| -03 | -53 | 0.9 -
Real farm income (calculated by FPO) (% yoy) 1.5 2.8 17.9 140 | -29 | -85 | -2.8 4.9 6.7 3.2 0.5
Imports of consumption goods (% yoy) 2.2 4.7 0.2 32 | 53 [100| 7.4 | 116 | 7.7 | 105 | 9.5
%qoq_SA / %emom_SA 4.2 0.9 1.7 | 3.1 1.3 5.2 0.6 | -1.7
Consumer Confidence Index (level) 62.2 | 64.0 | 64.2 | 643 | 62.4 | 65.2| 66.7 | 67.5 | 66.9 | 67.9 | 67.1
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Growth rate : %YQOY
(Share of GDP)

Private investment (17.6%)

Private investment in equipment (14.0%)

Private investment in construction (3.5%)

2016

0.5

0.3

2017

1.7
2.4

Q1
-1.1
-0.4

4.2

Thailand’s Economic Indicators : Investment
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Private Investment Indicators
Real estate tax collection (% yoy) -2.5 09 | 9.7 | -84 | 123 | 3.1 14.8 15.2 14.7 9.0 15.0
%qoq_SA / Yomnom_SA -36 | 35 | 74 | 4.1 7.8 3.6 3.1 3.7 -
Cement sales (% yoy) -1.6 13 | 05 | -1.6 | 3.5 | 3.1 1.6 4.0 8.1 3.4 2.7
%qoq_SA / %mom_SA 29 | -34 | 06 | 3.1 1.1 -0.8 2.1 0.5 -
Construction Materials Index (CMI) (% yoy) 2.7 1.9 2.0 -1.0 3.0 3.6 2.8 3.6 3.8 4.4 3.2
Commercial car sales (%yoy) -2.0 7.5 5.3 22 [ 128 | 9.5 13.0 28.2 28.6 25.6 20.2
%qoq_SA / Yomom_SA 64 | 09 | 40 | -14 9.2 14.0 -2.3 -1.5 -
Imports of capital goods (volume) (%yoy) [ -4.0 64 | 1.2 | 98 | 84 | 6.2 8.9 5.6 7.3 6.0 7.3
%qoq_SA / Yomom_SA 1.5 24 1.5 0.6 4.0 -0.2 6.5 -3.0 -
Imppots of capital goods (exc\idiitg -2.6 3.6 -1.7 4.3 6.9 4.7 5.9 12.1 8.5 13.2 9.0
aircraft, ships, trains) (% yoy)
%qoq_SA / Yomom_SA 0.6 0.7 4.2 | -1.0 1.9 6.8 6.6 -0.3 -
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FY2018 FY2018

Expenditure FY2017 Budget

Q1/ Qz/ Q3%/
framework Mar  Apr

of FY2018 FY18 FY18 FY18

1. Current Year FY2018 2,923.00 3,050.00 897.8572.8695.6 198.9 236.6 286.6 2,166.2

% yoy 5.3 4.3 25 1-07 (113 -2.6 | 12.6 | -14.7 | 34.8 4.3
Disbursement Rate (%) 91.9 - 29.4118.8(22.8| 6.5 7.8 57 9.8 71.0
2. Carry Over 276.7 323.9 69.7|579(42.8| 21.3 9.8 17.2 15.9 170.4

3. Total expenditures (1+2) | 3,199.7 3,373.9 [967.5|630.1(738.4| 220.2 | 246.4 | 189.6 | 302.5 | 2,336.6

% yoy 3.7 5.4 -0.21-09 (133 -1.5 | 135 | -9.6 34.5 3.5
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Expenditure

(Unit: Billion Baht)

1. Current year 2018
% yoy

Disbursement rate (%)

2,923.0
53

Budget
2017 framework
FY2018

3,050.0
4.3

Ql/

Q2z2/

FY2018

Q3/

FY18 FY18 FY18

Mar

1ATDIULATHFNANYA1UNITAR

Apr

May

Jun

FYTD

897.8 572.8 695.6 198.9 236.6 172.4 286.6 2,166.2

2.5

-0.7

11.3

-2.6

12.6

-14.7

34.8

4.3

2. Carry Over

Total expenditures (1+2)

% yoy

3.7

5.4

69.7 57.9

428 21.3

9.8

17.2

Disbursement target 96.0 96.0 30.3 1220|220 - - - -

- Current expenditure 2,305.8| 2,280.2 |810.6|479.2(603.7|/159.7|211.3(142.7|249.7|1,893.4

% yoy 4.1 -4.2 34 | 03 [11.5] 44 | 122 [-16.6|37.3| 5.0
Disbursement rate (%) 96.8 - 336 | 19.8 (25.0| 4.4 | 12.2 [-16.6| 10.8 | 68.1
Disbursement target 98 98.4 33.0 220|220 - - - - -

- Capital expenditure 380.8 619.8 87.2(93.6 |91.9|39.1 | 25.3 | 29.7 | 36.9 | 272.7
% yoy 4.4 14.4 -54 | -5.2 110.0|-235| 157 | -3.7 [ 19.7 | -0.7
Disbursement rate (%) 70.3 - 14 | 15.1|145| 6.2 | 43 | 51 | 6.3 | 37.1
Disbursement target 87 88 21.1 | 22.0 122.0 - - - - -

15.9

170.4

967.5 630.1 738.4 220.2 246.4 189.6 302.5 2,336.6

-0.2 | -0.9

13.3| -1.5

13.5

-9.6

34.5

3.5
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Growth rate : %YOY
2016 2017

(Share of GDP)

Exports (Volume) (58.5%)

Value $ term (Custom Dep.) %yoy 0.5 9.9 4.8 10.7 12.3 11.6 11.3 10.6 114 8.2 11.0
Price $ term (Ministry of Commerce) %yoy -0.4 3.6 3.8 2.8 35 4.3 a7 4.5 a.7 4.2 4.6
Volume $ term (FPO) %yoy 0.9 6.0 1.0 77 8.5 6.9 6.4 5.8 6.5 38 6.1
Electronic goods ((15.0%>>15.5%) %yoy -0.8 13.6 9.0 15.7 11.3 18.2 16.5 10.1 6.0 10.5 13.2
Volume $ term %yoy 71 13.7 8.9 16.2 11.7 18.0 14.0 6.8 3.1 7.0 10.3

Vehicle (15.1% >>14.5%) %yoy 3.7 5.5 -0.3 2.8 2.2 18.0 20.2 16.1 21.1 10.1 18.2
Volume $ term %yoy 2.8 4.6 -1.2 1.9 1.5 16.8 18.4 14.3 19.2 8.5 16.4

Electrical appliance (10.2% >>9.9%) %yoy -1.1 6.3 9.9 9.3 3.9 2.5 5.8 3.9 2.9 a7 4.8
Volume $ term %yoy -1.3 4.0 9.6 7.6 0.6 -1.7 0.9 0.4 -0.5 24 0.7
Agriculture (9.0% >>9.7%) %yoy -3.4 17.8 17.5 18.4 24.6 11.8 0.4 6.2 -0.1 4.6 33
Volume $ term %yoy -1.7 7.3 7.0 10.6 13.8 -0.8 -9.6 -2.4 -8.5 -3.0 -6.1
Agro-industry (8.0% >>7.1%) %yoy 35 -0.8 -5.5 -0.1 2.9 -0.7 6.5 3.7 35 4.4 5.0
Volume $ term %yoy 2.7 -8.2 1175 -1.7 -5.1 -8.4 2.1 2.8 2.6 4.6 2.5

Mineral and fuel (2.6% >>3.0%) %yoy -24.8 29.3 a2.7 30.9 239 24.7 38.3 29.7 34.9 24.6 33.8
Volume $ term %yoy -20.3 5.6 4.2 4.0 7.5 6.4 17.2 8.3 0.8 -10.6 12.6
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Major trade partners 16 countries

(Export share 2016 >> 2017 )

Exports by Destination

2016

2017
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Exports to the world (%yoy)

1. China (11.0% >> 12.4%) 0.3 24.0 37.0 26.6 22.0 14.1 0.3 15.1 14.7 11.8 7.5
2. USA (11.0% >> 11.2%) 18 8.5 7.6 7.2 8.3 10.7 9.0 6.6 3.9 6.9 7.7
3. Japan (9.5% >> 9.4%) 2-1 ¥ 3.6 16.4 10.4 9.1 24.9 11.2 11.6 7.3 17.9
4. EU (9.3% >> 9.1%) 1.0 8.1 8.7 5.5 6.8 11.3 10.5 11.1 10.0 6.1 10.8
5. Australia (5.6% >> 5.3%) 5.6 3% -0.5 2.0 0.3 17.4 13.8 10.3 20.9 -4.6 12.0
6. Hong Kong (5.3% >> 5.2%) -3.0 7.2 5.9 13.1 7.7 2.8 1.7 9.8 2.2 13.7 5.6
7. Vietnam (4.4% >> 4.9%) 5.8 22.9 23.4 25.7 25.8 17.7 18.6 6.5 2.4 6.6 12.2
8. Malaysia (4.5% >> 4.4%) 5.5 7.4 37 7.4 10.0 16.5 15.5 12.0 22.3 4.3 13.7
9. Middle East (4.2% >> 3.8%) -12.2 -1.8 -19.9 4.6 5.0 7.1 10.7 -10.4 -14.1 -10.8 -0.4
10. Indonesia (3.8% >> 3.7%) 4.5 8.2 77 214 2.6 20.2 18.3 7.8 8.3 9.3 12.7
11. Singapore (3.8% >> 3.5%) -6.0 0.8 -20.2 34.2 -0.1 -1.9 12.1 76 -5.9 15.4 1.4
12. Philippines (3.0% >> 2.9%) 6.8 8.6 0.6 6.2 8.6 18.8 14.0 22.9 33.4 21.5 18.4
13. Africa (2.9% >> 2.9%) -8.5 10.9 0.3 3.3 19.7 20.3 20.7 18.3 21.6 14.7 19.5
14. India (2.4% >> 2.7%) 2.6 25.7 17.7 13.0 27.4 46.3 31.6 27.0 31.2 20.9 29.3
15.South Korea (1.9% >> 1.9%) -0.7 14.4 23.2 24.1 11.8 0.7 51 10.7 16.9 5.5 7.9
16.Taiwan (1.6% >> 1.6%) 4.5 19.0 16.4 22.7 24.9 11.9 11.0 0.0 3.8 7.8 5.0
PS.ASEAN-9 (25.7% >> 25.4%) 0.7 8.9 0.4 14.9 9.6 11.2 14.8 12.4 14.8 16.0 13.6
PS.ASEAN-5 (15.3% >> 15.0%) 1.1 6.1 8.5 17.1 5.2 13.2 15.2 7.6 12.9 11.7 11.2
PS.Indochina-4 (10.4% >> 10.3%) 0.0 12.9 15.6 11.7 16.3 8.9 14.3 19.6 17.3 22.5 16.9
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Growth rate : %YOY
(Share of GDP)

Real Imports (55.4%)

Thailand’s Economic Indicators : Imports

@ 40 WS omenso

anA’ o

Value $ term (Custom Dep.) %yoy -4.2 | 141 14.1 14.3 13.8 141 16.9 14.4 11.7 10.8 15.6
Price $ term (Ministry of Commerce) %yoy 2.7 55 8.1 4.5 3.8 58 6.6 7.2 73 7.8 6.9
Volume $ term (FPO) %yoy -1.6 8.1 5.6 9.4 9.6 7.9 9.7 6.7 4.1 2.8 8.2

Import Goods (Share of values 2016 >> 17)

Raw materials (39.6% >> 41.0%) %yoy -2.4 | 18.7 21.4 20.4 18.5 15.1 16.1 8.2 9.2 0.9 12.1
Volume $ term %yoy -1.7 | 141 171 16.5 15.9 8.0 6.3 37 a7 -3.0 5.0
Less raw gold (36.5% >> 36.0%) %yoy -0.8 | 13.0 14.5 16.0 10.3 11.6 15.4 9.9 8.4 6.5 12.5
Volume $ term %yoy 0.3 8.8 9.6 11.6 6.6 7.6 5.6 5.4 39 2.8 55
Capital goods (29.0% >> 27.3%) %yoy -2.8 8.0 35 11.6 9.1 8.0 12.0 79 9.8 7.8 10.0
Volume $ term %yoy -4.0 6.3 1.2 9.8 8.4 6.2 8.9 5.6 73 6.0 7.3
Capital goods excluding aircraft, ship, and
hrain (26.9% >> 20.79%) %yoy -1.2 53 0.7 6.1 7.7 6.7 9.3 14.6 11.1 15.1 11.9
Volume $ term %yoy -2.6 35 -1.7 4.3 6.9 a.7 59 12.1 8.5 13.2 9.0
Fuel (12.1% >> 14.1%) %yoy -20.7 | 25.6 44.3 14.1 18.9 28.8 314 49.7 25.0 59.7 40.6
Volume $ term %yoy -3.6 0.4 -0.3 -2.6 1.7 2.7 9.3 12.3 -1.2 11.5 10.9
Consumer goods (12.4% >> 11.3%) %yoy 2.3 6.4 1.0 4.4 7.2 13.2 10.9 13.8 10.0 11.9 12.3
Volume $ term %yoy 2.2 4.7 0.2 3.2 53 10.0 7.4 11.6 7.7 10.5 9.5
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Growth rate: %yoy
2016 2017
(Share of GDP )

Agri-sector production (6.3%)

Non-agri-sector production (94.5%)

Manufacturing production (27.4%)

Hotels and restaurants (5.8%) 8.5 5.1 7.0 6.9 15.3 12.8 - - - 12.8

Thai Industries Sentiment Index (TISI)
90.8 86.3 87.0 85.5 85.2 87.3 90.7 90.3 90.2 91.7
(level)
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Thailand’s Economic Indicators

: Stability

Economic stability

External Stability

2016

2017

ann.

o O nsomenio

S——
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D)

Current balance (billion $) 48.2 49.2 15.0 7.8 13.7 12.7 17.1 - 1.0 - 17.3
International reserves (billion $) 171.9 202.5 180.9 185.5 199.3 202.6 214.3 206.8 212.6 206.8 206.8
Net forward (billion $) 25.8 36.7 26.7 31.3 31.2 36.4 35.8 33.0 334 33.0 33.0
International reserves to short term

3.2 3.3 33 3.3 3.2 33 35 - 3.5% - 3.5*%
external debt (times)

Internal Stability

Headline inflation (%y-o-y) 0.2 0.7 1.3 0.1 0.4 0.9 0.6 1.3 1.5 1.4 1.0
Core Inflation (%y-o0-y) 0.7 0.6 0.7 0.5 0.5 0.6 0.6 0.8 0.8 0.8 0.7
Unemployment rate (%) 1 1.2 1.2 1.2 1.2 1.1 1.2 1.1 1.0 1.0 1.1
Public debt to GDP (%) 408 | 41.8 | 417 | 413 | 419 | 412 | 412 - 40.8 - 40.8

* Preliminary
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